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August 13, 2016

To

The Manager,

Corporate Relations Department / Listing Department
Bombay Stock Exchange Limited,

P. J. Towers, Dalal Street,

Mumbai — 400 023

Dear Sir,

Scrip Code: 535719

Sub: Outcome of Board Meeting

With reference to the captioned subject, this is to inform that Board of Directors in their meeting
held on August 13, 2016, inter alia, has approved Unaudited Financial Results along with Limited
Review Report of the Auditor of the company for the quarter ended June 30, 2016.

Kindly take the same on your record and acknowledge the receipt.

Thanking you

Yours faithfully,

For Quest Softech (India) Limited
—

AT\

Dhiren Kothary
Executive Director
(DIN-00009972)

Encl.: As above N *



- Chartered A tant
Chokshi and Co LLP Regd. Add. 103, Sharda Chambers,

1st Floor, 15, Sir V. Thackersey Marg,
New Marine Lines,

Mumbai - 400 020. India

E-mail : chokshiandco@gmail.com

To;

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

The Board of Directors
Quest Softech ( India) Limited

(U8 ]

We have reviewed the accompanying Statement of Unaudited Financial Results of Quest Softech
(India) Limited (‘the Company’) for the quarter ended June 30, 2016 (the ‘Statement’), being
submitted by the Company pursuant to Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015(the “Listing Regulations, 2015”) with the stock
exchanges. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable Accounting Standards
notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rule, 2014 and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 330of the Listing Regulation, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Chokshi and Co. LLP
Chartered Accountants
—131228W/W100044

pen Chokshi
artner
M. No.135047

Place: Mumbai

Date: 13 AUG 2016
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Part | statement of unaudited Financial Results for the quarter ended 30th June, 2016 l (Rs. In Lakhs)
Quarter ended Year Ended
Sr. |Particulars
30.06.2016 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited Unaudited Audited
1 |Income from Operations
(a) |Revenue from Operations 9.50 - 9.50
(b) |Other Operating Income - 0.01 0.01 0.01
Total Income from Operations (net) 9.51 | 0.01 9.51
2 |Expenses
a  |cost of Material Consumed -
b Changes in inventories of finished goods, work-in-progress and Stock-
in-Trade - - - -
¢ |Employee benefits expense 1.57 2.04 1.80 9.09
d |Depreciation & amortisation expense 7.70 7.68 7.68 30.88
e |Other expenses(Any item exceeding 10% of the total expenses relating
to continuing operations to be shown separately) 0.80 177 0.80 6.03
[ [Total Expenses 10.07 11.49 | 10.28 46.00 |
Profit / (Loss) from Operations before other Income Finance costs
3 |and exceptional Items (1-2) (10.07) (1.98) (10.27) (36.49)
4 |Other Income - -
Profit / (Loss) from ordinary activities before Finance costs &
5 |exceptional items (3+4) (10.07) (1.98) (10.27) (36.49)
6 |Finance Costs -
profit /(Loss) from ordinary activities after finance costs but before
7 |exceptional Items (5-6) (10.07) (1.98) (10.27) (36.49)
8 |Exceptional ltems - - - -
9 |profit / (Loss) from ordinary activities before tax ( 7+8) (10.07) (1.98) (10.27) (36.49)
10 |Tax Expenses (net) ( including Deferred Tax) (2.23) (2.02) (1.66) (7.76)
11 |Net Profit / (Loss) from Ordinary Activities after tax (9-10) (7.84) 0.04 (8.61) (28.73)
12 |Extraordinary Items ( net of tax expenses) - - - -
13 |Net Profit / (Loss) for the period (7.84) 0.04 (8.61) (28.73)
14 |Paid up Equity Share Capital ( Face Value of Rs.10/- each) 1,000.00 1,000.00 1,000.00 1,000.00
15 |Reserves as at 31st March 2016 - (543.10)
16 |Earnings per share (EPS)(face value of Rs.10/- each)
Basic (in Rs.) (0.08) 0.00 (0.09) (0.29)
Diluted (inRs.) (0.08) 0.00 (0.09) (0.29)




Notes

(1) The Statutory Auditors of the Company have carried out a Limited Review of the financial results for the quarter ended 30th June, 2016 in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015. The Financial Results have
been reviewed and recommended by the Audit Committee and thereafter approved and taken on record by Board of Directors at its meeting

held on 13th August 2016.
(2) The main business of the Company is development of Software and all other activities of the Company revolve around the main busniess

and accordingly there are no separate segments, as per the Accounting Standard on "Segment Reporting” (AS 17) specified under section 133

of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts ) Rules, 2014.
(3) In lieu of the estimated net taxable income being negative, the provision for Income Tax have not been made. Tax expense include

deffered tax of Rs. 2.23 lacs/-

(4) The figures for the quarter ended 31st March, 2016 are the balancing figures between audited figures in respect of full financial year for

2015-16 and published unaudited year to date figures up to the third quarter ended 31st December, 2015.

(S) The Company has positive net worth as on 30th June, 2016 after adjustment of all accmulated losses. Since there are no operations in the
Company and there is no revenue. The Management based on internal assessment is examining available options to start operations, generate
sales and achieve profitability. The shareholders have assured to provide financial support to the Company as may be required from time to
time to meet its liabilities and start operations in the foreseable future. Based thereupon, the Management has prepared the Company
accounts on a going concern basis.

(6) The figures of the previous periods have been regrouped / reclasssified/ restated wherever necessary in order to make them comparable
with figures for the current quarter ended 30th June, 2016

For Quest Softech (India) Limit}d}
t?\f/\
Dhiren Kothary
Executive Director
(DIN-00009972)

Place- Mumbai
Date- 13th August 2016




